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Board of Management.

a) Mr. Lal Hiranandani – Chartered Accountant

b) Mr. Santosh Nankani – Banking

c) Mr. Piyush K Garg – Chartered Accountant.

d) Mr. Praveen Makhija – Chartered Accountant

e) Adv. Mr. Rajesh Modi – Legal



6.   Members are hereby notified that Dividend will be credited only to KYC compliant i.e. Active and 
operative Accounts. Hence, members are requested to ensure that their Accounts with us are KYC 
Compliant, if not done please comply immediately to enable us to credit Dividend to the respective 
Accounts.



Income earned during 2022-23.

Interest recd. On Loans & 
Advances

income from Investments

Exchange & Commission

Other receipts

Break up of Deposits 31.03.2023

Expenses Incurred During 2022-23

Break up of Advances 31.03.2023

























Amount (Rs.) Amount (Rs.)

I. INCOME :
Interest and Discount M 481,947,856.54

                     

460,571,295.64

                        

Commission, exchange & brokerage N 1,011,407.99

                         

1,229,384.85

                            

Subsidies & donations - -

                                         

-

                                            

Profit on Sale of Investments O 6,606,135.58

                         

15,235,844.02

                          

Profit on Sale of Asset - 29,216.50

                              

144.00

                                      

Other Receipts P 36,493,513.97

                       

32,575,800.27

                          

TOTAL 526,088,130.58

                     

509,612,468.78

                        

II. EXPENDITURE :

Interest on deposits, borrowings etc. Q 296,779,501.19

                     

302,868,597.70

                        

Salaries and allowances & provident fund - 85,386,416.50

                       

84,708,380.00

                          

Directors fees - 171,550.00

                            

153,220.00

                               

Rent, taxes, insurance, lighting etc. - 50,131,325.67

                       

48,212,386.13

                          

Law charges - 59,021.50

                              

711,837.02

                               

Postage, telephone expense, application and 
connectivity charges

R 7,631,045.06

                         

9,699,389.44

Auditor's fees - 4,012,352.15

                         

2,838,186.99

                            

Depreciation and repairs to property - 7,386,893.61

                         

8,094,627.95

                            

Stationery, printing & advertisement etc. S 2,083,346.79

                         

1,850,380.98

                            

Loss on sale of assets - 334,044.20
                            

202,962.30
                               Other expenditure T 29,986,378.14

                       
29,464,984.21

Provisions & Contingencies U 21,360,646.32
                       

7,838,404.38
                            Profit for the year before tax - 20,765,609.45

                       

12,969,111.68
                          Provision for Taxes

Provision for Deferred Tax 139,853.00
                            

(24,806.00)
                                

Provision for Income Tax (Current Yr) 6,490,000.00
                         

924,300.00
                               

Provision for Income Tax (Short/Excess of PYs) (52,912.62)                             861,399.00                               
Profit for the year after tax 14,188,669.07                       11,208,218.68                          

TOTAL 526,088,130.58                     509,612,468.78                        

Profit for the year after tax - 14,188,669.07                       11,208,218.68                          

Add: Amount transferred from Technology 

Fund

-                                         1,699,742.22                            

Add: Amount transferred from Investment 

Fluctuation Fund

4,800,000.00
                         

-
                                            

Add: Profit b/f of previous year - 141,405.23
                            

3,900,538.33
                            

TOTAL - 19,130,074.30

                       

16,808,499.23

                          

Less: Appropriations during the year V 14,308,558.00

                       

16,667,094.00

                          

Balance carried over to Balance Sheet - 4,821,516.30

                         

141,405.23

                               

TOTAL 19,130,074.30

                       

16,808,499.23
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Appropriations subject to AGM approval
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