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Board of Management.

a) Mr. Lal Hiranandani – Chartered Accountant

b) Mr. Santosh Nankani – Banking

c) Mr. Piyush K Garg – Chartered Accountant.

d) Mr. Praveen Makhija – Chartered Accountant

e) Adv. Mr. Rajesh Modi – Legal







Amount (Crores) 26 30 35 36 27

Amount (Crores) 10 12 16 15 6

% 2.3% 3.0% 4.7% 4.9% 2.2%









Performance Highlights of the Bank for the F.Y.
2021-22:

                                                    

(Rs. In Crores)

Particulars

 

2022

 

2021

 

% 
Inc/Dec

Owned funds

 

97.51

 

98.53

 

0.95%
Deposits

 

577.04

 

544.43 5.65%
Advances 308.63 319.87 -3.64%
Working Capital 687.10 654.87 4.68%

2.25 4.49 -96.07%

1.29 1.01 26.28%
Gross NPA 27.19 36.66 -34.83%
Gross NPA % 8.81% 11.46% -2.65%

Net NPA 6.48 14.81 -128.55%

Net NPA % 2.25% 4.97% -2.72%
Cost of Deposits 5.65% 6.51% -0.86%
CRAR 20.75% 19.81% 4.90%
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Schedule
  Current Year 31.03.2022   Previous Year 31.03.2021 

Amount (Rs.) Amount (Rs.)

I. INCOME :
Interest  and Discount M 460,571,295.64

                          

508,889,336.56

                             

Commission, exchange & brokerage N 791,949.67

                                 

322,002.73

                                    

Subsidies & donations - -

                                             

-

                                                 

Income from non banking assets and profit from sale of 
or dealing with such assets

O 5,101,489.28

                              

2,320,006.82

                                 

Profit on Sale of Investments P 15,235,844.02

                            

19,221,237.43

                               

Profit on Sale of Asset - 144.00

                                        

11,889.00

                                      

Other Receipts Q 27,911,746.17

                            

25,417,244.28

                               

TOTAL 509,612,468.78

                          

556,181,716.82

                             

II. EXPENDITURE :

Interest on deposits, borrowings etc. R 302,868,597.70
                          

344,696,033.83
                             

Salaries and allowances & provident fund - 84,708,380.00
                            

76,876,200.38
                               

Directors fees - 153,220.00
                                 

119,380.00
                                    

Rent, taxes, insurance, lighting etc. - 48,212,386.13                            48,443,066.07                               

Law charges - 711,837.02                                 303,300.00                                    

Postage, telephone expense, application and connectivity 
charges

S 9,699,389.44                              9,483,674.20

Auditor's fees - 2,838,186.99                              3,295,594.26                                 
Depreciation and repairs to property - 8,094,627.95                              9,294,576.87                                 
Stationery, printing & advertisement etc. T 1,850,380.98

                              
1,337,171.47

                                 
Loss on sale of asset of or dealing with non banking 
assets

- -
                                             

-
                                                 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

Particulars

(FORM B)

Loss on sale of assets - 202,962.30
                                 

210,630.10
                                    Other expenditure U 29,464,984.21

                            
23,465,912.42

Provisions & Contingencies V 7,838,404.38

                              

30,402,811.00

                               Profit for the year before tax - 12,969,111.68

                            

8,253,366.22

                                 Provision for Taxes
Provision for Deferred Tax (24,806.00)

                                 

(39,853.00)

                                     
Provision for Income Tax (Current Yr) 924,300.00

                                 

4,466,000.00

                                 
Provision for Income Tax (Short/Excess of PYs) 861,399.00

                                 

-

                                                 
Profit for the year after tax 11,208,218.68

                            

3,827,219.22

                                 
TOTAL 509,612,468.78

                          

556,181,716.82

                             
Profit for the year after tax - 11,208,218.68

                            

3,827,219.22

                                 

Add: Amount transferred from Technology Fund 1,699,742.22

                              

6,296,193.00

                                 
Add: Dividend unpaid for FY 2019-20 8,548,988.00

                                 
Less: Rectification of Appropriation of Previous Year -

                                             

-

                                                 
Add: Profit b/f of previous year - 3,900,538.33

                              

563,130.11

                                    

TOTAL - 16,808,499.23

                            

19,235,530.33

                               

Less: Appropriations during the year W 16,667,094.00 15,334,992.00
Balance carried over to Balance Sheet - 141,405.23 3,900,538.33

TOTAL 16,808,499.23 19,235,530.33

Place :  Ulhasnagar
Date  :  17th June 2022

Sd/-
Dr. Manohar Makhija
Chairman

Sd/-
Shri Suresh Harchandani
Vice Chairman

Sd/-
Shri Lal Hiranandani
Professional Director

Statutory Auditors

In term of our report of even date 
For Yardi Prabhu & Associates LLP
Chartered Accoutants 
FRN : 111727W /W100101

Sd/-
Rahul Ringe
Partner
M. No. 116172

Sd/-
Shri Murli H Sabandasani
Director

Sd/-
Shri Dinesh S. Harchandani
MD-cum-CEO

Concurrent Auditors
For Vinod Dhankani & Co.
Chartered Accoutants 
FRN : 114140W

Sd/-
Vinod Dhankani
Proprietor
M. No. 044843

On behalf of the Board of Directors
 NAV JEEVAN CO-OP. BANK LTD

UDIN- 22116172ALWUGH5317
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Particulars   Current Year 31.03.2022   Previous Year 31.03.2021 

SCHEDULE A - CAPITAL
1) Authorised Capital 200,000,000.00                    200,000,000.00                     

80,00,000 (LY 80,00,000)  Shares of Rs. 25/- each

2) Issued Subscribed & Paid up Capital
4241272 (LY 4367128) shares of Rs.25/- each fully paid
a) Individuals 3522938 (LY 3583031) shares of Rs. 25/- each fully paid 88,073,450.00                      89,575,775.00                       
b) Others 718334 (LY 784097) shares of Rs. 25/- each fully paid 17,958,350.00                      19,602,425.00                       
TOTAL 106,031,800.00                    109,178,200.00                     

SCHEDULE B -  RESERVE FUND & OTHER RESERVES:
1) Statutory Reserve 253,313,453.90                    252,356,453.90                     
2) General Reserve 97,838,459.78                      96,594,476.65                       
3) Investment Fluctuation Fund 99,289,266.13                      97,289,266.13                       
4) Development Fund 5,000,000.00                        5,000,000.00                         
5) Investment Depreciation Fund 31,435,041.18                      31,443,950.80                       
6) Building Fund 73,876,472.92                      73,376,472.92                       
7) Contingent Reserve 7,500,000.00                        7,500,000.00                         
8) Staff Welfare and Charitable fund 9,417,026.32                        9,643,983.28                         
9) Provision for Standard Assets 19,357,000.00                      19,357,000.00                       

10) Reserve for Bad and Doubtful Debts 205,528,585.29                    216,822,666.95                     
11) Education Fund 18,202,796.68                      17,842,545.68                       
12) Technological Development Fund 11,561,199.42                      12,880,941.64                       
13) Member Welfare Fund 4,138,580.10                        3,742,402.10                         
14) Provision for Bad and doubtful NPI 15,006,168.00                      13,006,168.00                       
15) Provision for COVID-19 Package Accounts 847,314.00                           -                                         

TOTAL 852,311,363.72                    856,856,328.05                     
SCHEDULE C - DEPOSITS & OTHER ACCOUNTS :

1) Current Deposits
a) Individuals & Others 257,397,080.20                    201,775,564.96                     
b) Other societies 666,578.46                           2,114,332.45                         

2) Saving Bank Deposits
a) Individuals & Others 1,272,525,618.15                 1,241,997,610.24                  

b) Other societies 11,548,884.01                      11,717,848.91                       

3) Term Deposits
a) Individuals & Others 4,175,755,316.17                 3,925,056,129.99                  

b) Other societies 38,621,864.00                      51,441,160.07                       

4) Matured Deposits 13,892,329.00                      10,225,468.00                       

TOTAL DEPOSITS (I+II+III+IV) 5,770,407,669.99                 5,444,328,114.62                  

SCHEDULE D - OTHER LIABILITIES & PROVISIONS :
A) OTHER LIABILITIES:

1) Pay Order Issued 1,363,584.18                        2,059,955.89                         

2) Unclaimed Dividend 1,979,045.63                        1,719,782.22                         

3) Sundry Creditors 6,300,686.66                        6,723,372.55                         

4) Clearing Account Payable 510,595.88                           490,095.88                            

5) Tds Payable 2,946,498.05                        2,193,145.21                         

6) Stale Pay Orders & Dds 2,705,037.16                        2,545,713.66                         

7) Sro Charges 153,711.00                           153,711.00                            

8) Loan Suspense 1,606,249.00                        1,717,354.50                         

9) Unclaimed Deposits 133,564.52                           143,564.52                            

10) Nfs Suspense Payable A/C. 150,700.00                           165,200.00                            

11) Output CGST 499,752.69                           535,196.71                            

12) Output SGST 499,752.69                           535,196.71                            

13) Output CGST (RCM) 33,130.00                             55,257.35                              

14) Output SGST (RCM) 33,130.00                             55,257.35                              

15) Output IGST 41.77                                    91.60                                     

16) Centralized Pooling Account -                                        10,000.00                              

17) Income Tax Refund Received AY 2019-20 4,833,010.00                        4,833,010.00                         

18) Amount Payable To Customers 777,353.50                           777,353.50                            

19) Excess Interest Booked -                                        691,668.25                            

20) Interest Income From UCB Under AID 2,080,304.00                        1,867,872.00                         

21) Gratuity Fund 48,039,900.23                      48,822,783.79                       

TOTAL (A) 74,646,046.96                      76,095,582.69                       







Particulars   Current Year 31.03.2022   Previous Year 31.03.2021 

3) Long term loans, and bills discounted of which secured against
a) Govt. and other approved securities 1,287,802.75

                        

402,553.00

                            

b) Other tangible securities 539,144,820.66

                    

472,572,160.47

                     

c) Unsecured advances 11,658,239.43

                      

12,794,887.29

                       

Of the advances, amount due from individuals
Rs. 444,465,149.30   (LY Rs. 379,755,878.47)
Of the advances, amount overdue
Rs. 45,003,252.45   (LY Rs. 47,379,912.67)
Considered Bad and Doubtful of recovery
Rs. 39,306,111.96   (LY Rs. 61,166,719.93)
(Fully Provided for)

TOTAL LOANS & ADVANCES 3,086,319,759.08

                 

3,198,690,516.27

                  

                                   SCHEDULE I - LOANS AND ADVANCES:
1) Short term loans, cash credits, overdrafts and bills discounted of 

which secured against
a) Govt. and other approved securities 541,279,624.71                    235,055,876.67                     

b) Other tangible securities 1,247,364,863.15                 1,564,868,534.98                  

c) Unsecured advances 43,915,995.99
                      

26,679,891.24
                       

Of the advances, amount due from individuals
Rs. 263,384,870.14   (LY Rs. 282,458,928.08)
Of the advances, amount overdue
Rs. 223,812,057.69   (LY Rs. 292,501,763.17)
Considered Bad and Doubtful of recovery
Rs. 202,682,988.77   (LY Rs. 265,260,875.20)
(Fully Provided for)

2) Medium term loans, and bills discounted of which secured against

a) Govt. and other approved securities 4,132,473.75
                        

2,488,558.50
                         

b) Other tangible securities 685,881,577.71

                    

871,907,889.45

                     

c) Unsecured advances 11,654,360.93

                      

11,920,164.67

                       

Of the advances, amount due from individuals
Rs. 202,318,693.90   (LY Rs. 277,874,701.38)
Of the advances, amount overdue
Rs. 47,185,686.72    (LY Rs. 56,525,235.23)
Considered Bad and Doubtful of recovery
Rs. 29,946,922.37   (LY 40,182,108.87)
(Fully Provided for)





SCHEDULES
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